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Income helps you get by, but assets help you get ahead.



Assets are central to wealth creation and achieving financial independence.



White households have a net worth 81 times that of African
American households at approximately $284,000 on average
compared to $3,500, respectively.




African Americans are unemployed at over 12 percent more
than white counterparts.




4.1 times as many households of color in the District of
Columbia are income poor compared to white households



White-owned businesses are valued at 3.76 times more than
businesses owned by people of color.
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TIGHTSHIFT
Laboring Cooperative

« Employee/Worker-owned laboring business

« Wide range of high quality laboring services
including moving, hauling, landscaping,
fencing, and residential/commercial cleaning

« DC's first worker-owned cooperative business 1))
founded by returning citizen ; ¥ k ]
Community Wealth Building
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Minnesota Avenue Main Street

Newest corridor in the DC Main Streets
program

Minnesota Avenue Main Street is the 2nd
largest historic commercial district located east
of the Anacostia River.

1 Mile Commercial Area

Home to 71 storefront businesses

Projected S50M of investment through 2021.
Home to the Art Deco Senator Theater, the

recently renovated neighborhood library named &%

after famed Civil Rights and Women’s Rights o

activist Dorothy I. Heights
Growth with new and planned developments

e

including the mixed-use Park 7 and a revitalized

D own"town;Ward 7 Main Street Initiative
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Minnesota Avenue Metro station.



11th Street Bridge Park
= - g i-?;_.-- i 0 Equitable Development Partnership

FEEEEEETT o Multi-Sectoral Approach

S50+ Development

Tiered Small Business Opportunity

1. Construction Sub-Contracting

i N -

2. Bridge Park Operations

3. Impact Area Small Business Resilience
and Retention

3 4 o 4. East of the River Market Development
~ | Opportunity
Equitable EconomiciDevelopment S ERVECrC W eiel iyt
T | L®&  Investments and Innovative Partnerships



Thank you!

Harold Pettigrew
Executive Director
Washington Area Community Investment Fund

2012 Rhode Island Avenue NE
Washington, DC 20018

w . f www.wacif.org
a-Cl hpettigrew@wacif.org




	Slide Number 1
	Slide Number 2
	Slide Number 3
	Slide Number 4
	Slide Number 5
	Slide Number 6
	Slide Number 7
	Slide Number 8
	Slide Number 9
	Slide Number 10
	Slide Number 11
	Slide Number 12
	Slide Number 13
	Slide Number 14
	Slide Number 15
	Slide Number 16
	Slide Number 17
	Slide Number 18
	Slide Number 19

